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The Stock Exchange, Mumbai 

Phiroze Jeejeebjoy Towers 

Dalal Street MUMBAI 

Ph: 22727 1233 / 34 

Fax: 2272 3121 / 2037 / 2041 / 2061 / 2039 

Email : corp.relations@bseindia.com 

Dear Sir / Madam, 

- - (lOH 

National Stock Exchange of India Ltd. 

Exchange Plaza 

Bandra Kurla Complex 

MUMBAI - 51 

Ph: 2659 8452 Fax: 26598237 / 38 

Email : cmlist@nse.co.in 

Company No. : 532622 / GDL 

Re: Outcome of Board Meeting 

This is to inform you that the Board of Directors, at their meeting held today, i.e. August 1, 

2018: 

1. Approved the un-audited financial results for the quarter ended 30th June 2018. The 

unaudited financial results are enclosed. 

Kindly take the information on record . 

FOR GATEWAY DISTRIPARKS LIMITED 

~ar 
Dy. Chief Executive Officer and 

Chief Finance Officer -cum - Company Secretary 

Registered Office : 
Sector 6, Dromgici. Taluh Uran, District Rai!,'1Id, Nav! !\[umhai . 400 707 

Tel.: +91-22·2724 6500 to 12 (Board) ' F1:< : +91 -22·27246.538 ' E-mail: gdIcfs@g~tcway-distriparks.com' Website: www.gatewll.y-distriarks.com 
CIN : 1.74899Mfll994PLD(,dn7.1l p 



S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

Review Report to 

T he Board of Directors 

Gatew~IY Distriparks Limited 

Limited Review Report 

2nd & 3rd Floor 
Golf View Corpora te Tower - 8 
Sector - 42, Sector Road 
Gurugram - 122002 , Haryana, India 

Tel : +91 124 681 6000 

I, We have reviewed the accompanying statement of unaudited standalone Inel AS financial results of Gateway 

Distriparks Limited (the 'Company'), for the quarter ended June 30, 20 18 (the "Statement") attached 

herewith, bcingsubmitted by the Company pursuant to the requirements of Regu lation 33 orlhe SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 20 J5, read with SEB I Circular No, 

C1R1CFD/F AC/62/20 16 dated July 5, 2016 ('the Circular'). 

2, The preparation of the Statement in accordance with the recognition and measurement princip les laid down 

in Indian Account ing Standard 34, (Tnel AS 34) " In te rim Financial Rcporting" prescribed under Section 133 

of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as 

amended, read wi th the Circular is thc rcsponsibility of the Company's management and has been approved 

by the Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3, We conducted our review in accordance with the Standard on Rcvicw Engagements (SRE) 24 10, 'Review of 

Intcrim Financial Information Performed by the Independent Aud itor of the Entity' issued by the Institute of 

Chartered Accountants of India. This standard requ ires that we plan and perform the review to ob tain 

moderate assurance as to whethcr the Sta tement is fl·cc ofmatcrial misstatement. A review is limited primarily 

to inquiries of company pcrsonnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not perfonned an audit and accordingly, we do not express an audit opinion . 

4. Based on ollr review conducted as above, nothing has come to Ollr attcntion that causes us to believe that the 

accompanying Statement, prepared in accordance with recognit ion and measurement principles laid down in 
the applicable Indian Accounting Standards ('lnd AS ') spec ified under Secti on 133 of the Companies Act, 

2013, read with rclevant rules issucd thereunder and other recognised accounting practices and po licies has 

not disclosed the information required to be disclosed in terms of Regulation , rcad with the Circular, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIDOI & CO. LLP 

Chartered Accollntants 
ICAI Firm regi st ration number: 301003E/E300005 

pel' Vis hal Sharma 

Paliner 
Membership No,: 96766 

S,R. Balllbol"" Co. LLP, 11 Li ll1ilerlli,1l)ility Par tnership wil h LLP Ident ity No. AA6-4294 
Re9d . DUke: 22, Camal: Street, Block .(J' , 3rd floor, \,otkata-700 016 



GATEWAY DISTRIPARKS UMITED 
Registered Office : Sector - 6, Dronagiri, Ta luka - Uran, District Raigad, Navi Mumbai - 400 707. 
CIN: L74899MH1994PLC164024 
Ph: +91 22 27246500 Fax: +912227246538 Email : gdlcfs@gateway-distriparks.com Website: www.gateway-distriparks.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JU NE 30, 2018 

(Rs. In Lakhs 

Sr. No. Particulars 3 months ended Preceding 3 months Corresponding 3 Previous year ended 
30/06/2018 ended 31/03/2018 months ended 31/03/2018 

(refer Note 10) 30/06/ 2017 in the 
previous year 

Unaudited) Audited) (Unaudited) (Audited) 

1. Income 
(a) Revenue from Operations 8,768.20 8,649.75 8,091.07 32,796.48 
(b) Other Income 1,317.45 418.92 804.56 2,219.06 
Total Income 10,085.65 9,068.67 8,895.63 35,015.54 

2. Expenses 
(a) Operating Expenses 5,646.38 5,547.82 5,205.49 21,405.28 
(b) Emp!oyee Benefit Expense 460.93 505.61 452.01 1,761.19 
(c) Depreciation and Amortisation Expense 693.82 665.98 582.99 2,432.91 
(d) Finance Costs 242.95 257.03 156.14 789.66 
(e) Other Expenses 865.91 894.48 1,026.93 3,363.87 
Total Expenses 7,909.99 7,870.92 7,423.56 29,752.91 

3. Profit before exceptional items and tax (1-2) 2,175.66 1,197.75 1,472.07 5,262.63 

4. Exceptional Item . . . -

5. Profit before Tax (3+4) 2,175.66 1,197.75 1,472.07 5,262.63 

6. Tax Expense [Refer Note 6 below] 
a. Current Tax 367.84 152.00 312.00 1,150.00 
b. Deferred tax (64.27) 241.53 (43.56) 312.08 
Tota l Tax Expense 303.57 393.53 268.44 1,462.08 

7. Net profit f or the period (5-6) 1,872.09 804.22 ' 1,203.63 3,800.55 

8. Other Comprehensive Income, net of tax 
Items that win not be reclassified to Profit or Loss 
i. Remeasurement of post employment benefit obligations 5.95 20.41 1.12 23.78 

9. Tota l Comprehensive Income for the period (7+8) 1,878.04 824.63 1,204.75 3,824.33 

10. Paid-up Equity Share Capital (Face Value Rs. 10 each per equity share) 10,872.80 10,872.80 10,872.80 10,872.80 

11 Other Equity exduding Reva luation Reserve as per the audited balance sheet of previous year . - . 60,661.20 

r-12 Earnings Per Share (of Rs. 10 each) 

~L~ " Not Annualised Not Annualised Not Annualised Annua lised 
- Basic Rs. ",\,.'r""",,,,, ... PO ~ 1.72 0.74 1.10 3.50 
- Diluted Rs. fr' "1:.- 1~ X) 1.72 0.74 1.10 3.50 
See accomDanvinq notes to the financia l results. ,.;) >"W\? I~I -nn, ... 

0\\ 6r )"~ ~\. t ~ ~:. c /~,.6 i?..,~ ~ . ~ ..... 1... ........... -' _t-O .. 

::,;.)'M'l~ 



GATEWAY DISTRIPARKS UMITED 
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707. 
CIN: L74899MH1994PLCl64024 
Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: gdlcfs@gateway-distriparks.com Website: www.gateway-distriparks.com 
STATEMENT OF STANDALONE UNAUDITED FINANClAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018 

Notes: 
1 The above unaudited financial results for the quarter ended June 30, 2018, have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their respective meetings held 

on July 31, 2018 and August 1, 2018. The Statutory Auditors have conducted a "Limited Review" of these results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2 The financial resu lts have been prepared in accordance with the Indian Accounting Standards (IND AS) specified in the Companies (Indian Accounting Standard) Rules, 2015 (as amended) under section 133 of the 
Companies Act, 2013 (the "accounting principles generally accepted in India"). 

3 Pursuant to the approval by the Board of Directors in their meeting held on May 16, 2018, the Company has paid Second Interim Dividend for the Financial Year 2017-18 of 40% (Rs. 4 per Equity Share) on the Equity 
Share Capita l per Equity Share) on the Equity Share Capital aggregating Rs. 4,349.12 lakhs. 

4 The Company ("GDL") and its related party, Gateway Rail Freight Umited ("GRFL") are involved in an arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements entered into 
by the parties for operation of container trains from the Inland Container Depot and Rai! siding at Garhi Harsaru, Gurgaon. Concor has raised claims on GDL and GRFL on various issues in respect to the aforesaid 
agreements. Based on lega! opinion, the Management has taken a view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid 
agreements is yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining "status quail in respect of the operations at Garhi Harsaru, Gurgaon. 

5 The Company is principally engaged in a single segment viz. Container Freight Station, based on the nature of services, risks, returns and the internal business reporting system. 

6 Deputy Commissioner of I ncome Tax had issued orders under Section 143(3) of the Income Tax Act, 1961 of India ("the Income Tax Act"), for the Assessment Years 2008-2009 to 2014-2015, disallowing the claim 0 

deduction by the Company under Section 80-IA(4)(i) of the Income Tax Act upto Assessment year 2011-2012, other expenses and Minimum Alternate Tax Cred it and issued notices of demand under Section 156 of the 
Income Tax Act for recovery of additional income tax and interest (after considering rectification order under Section 154 of the Income Tax Act for Assessment Year 2012-2013 and 2014-2015) aggregating Rs. 
7,304.15 lakhs and initiated proceedings to levy penalty. On appeal filed by the Company against the assessment orders, Commissioner of Income Tax (Appeals) had allowed the aforesaid deductions, except for claim 
of deduction of other expenses aggregating Rs. 30 lakhs for the Assessment Years 2008-2009 to 2011-2012. The Deputy Commissioner of Income Tax had appealed with I ncome Tax Appellate Tribunal against the 
aforesaid orders of Commissioner of I ncome Tax (Appea ls) for the Assessment Years 2008-2009 to 2010-2011, wh ich has been decided in favour of the Company. Income Tax Department has filed an appeal with 
Bombay High Court against the order of Income Tax Appellate Tribunal for Assessment Years 2008-2009 and 2009-2010, which is pending for hearing. The Company has filed appeal against the order for the 
Assessment Years 2012-2013 to 2014-2015 with the Commissioner of Income Tax (Appea ls) which has been decided in favour of the Company. The Deputy Commissioner of Income Tax had appea led with Income Tax 
Appellate Tribunal against the aforesaid orders of Commissioner of Income Tax (Appea ls) for the Assessment Years 2012-2013. 

Deputy Commissioner of Income Tax had issued notices under Section 148 of the Income Tax Act, proposing to re-assess the Income for Assessment Years 2004-2005 to 2007-2008, disallowing the deduction underl 
Section BO-IA(4)(i) of the Income Tax Act amounting to Rs. 4,460.34 lakhs. The Company has filed a Writ petition against the notices with the Bombay High Court. The Bombay High Court has granted Ad Interim Stay 
against the notices. 

Based on Lawyer and Tax Consultant's opinion, the Management is of the opinion that the Company is entitled to aforesaid deductions and claims and hence, no provision for the aforesaid demand/notices has been 
made till 30 June, 2018. 

7 Blackstone GPV Capital Partners (Mauritius) VH limited ("Blackstone") had invested in Compulsory Convertible Preference Shares ("CCPS") and equity shares of the Gateway Rail Freight limited (GRFL). During the 
quarter, the Company and its affiliates have entered into a Share Purchase Agreement for acquiring the CCPS and Equity Shares held by Blackstone in GRFL for tota l cash consideration of Rs. 810 Crores. The acquisition 
is expected to be completed by end of next quarter and will result in increase in shareholding of Company and its affiliates in GRFL from 50.001 % to 99.80%. 

8 Ind AS 115 " Revenue from Contract with Customers" is mandatory for reporting period beginning on or after April 01, 2018 and has replaced existing Ind AS related thereto. Under the modified retrospect approach, 
there were no significant adjustments required to be made to the retained earnings as at April 01, 2018. Also, the application of rnd AS 115 did not have any significant impact on recognition and measurement 0 

revenue and related items in the finanCial results for the quarter ended June 30, 2018. 

~~ ~ <j{~ • 
~~'l) .~ 



2227246538 Email: gdlds@gateway-distriparks.com Website: www.gateway-distriparks.com 

9 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above results has been placed before the Board of Directors. 

10 The figures of the quarter ended March 31, 2018 are the balancing figures between audited figures for the full financial year ended March 31, 2018 and nine months unaudited published figures up to December 31, 
2017. 

On behalf of the Board of Directors 
For Gateway Oistriparks Limited 

?~ (,.-~ 

Prem Kishan Oass Gupta 



S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

Review Report to 
The Boa rd of Directo rs 
Ga teway Dist";p.r"s Limited 

Limited Review Report 

2nd & 3rd floor 
Golf Vi ew Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana. India 

Tel : +91124 681 6000 

l. We have reviewed the accompany ing statement of unaudited consol idated Ind AS financial results of 
Gateway Disb'iparks Group compris ing Gateway Distriparks Limited (the 'Company') comprisi ng its 
subsidiaries (together referred to as ' the Group'), its joint ventures and associates (refer note I to the 
Statement) , for the quarter ended June 30, 2018 and year to date from April I, 2018 to June 30, 2018 (the 
"Statement") attached herewith, being subm itted by the Company pursuant to the requirements of 
Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 201 5 ('the 
Regu lation' ), read with SEB! Circular No. CIRlCFD/FAC/62/20 16 dated July 5, 2016 ('the Circular'). 

2. The preparation or the Statement in accordance with the recognition and measurement principles la id down 
in Indian Accounting Standard 34, (Ind AS 34) " Interim financ ial Reporting" prescribed under Section 133 
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 20 15, as 
amended, read with the Circular is the responsibility of the Company's management and has been approved 
by the Board of Directors of the Company. Our responsibility is to issue express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (S IZ E) 2410, "Review 
of In terim Financial Information Performed by the Independent Aud itor of the Entity ' issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primari ly to inqui ries of company personnel and ana lytica l procedures applied to financial data and thus 
provides less assurance than an audit. We have not perform ed an audit and accordingly, we do 110t express 
an audit op inion. 

4. Based on our review conducted as above, nothing has comc to our attention that causes liS to believe that 
the accompanying Statement of unaudited consolidated Ind AS financia l results prepared in accordance 
with recognition and measurement principles laid down in the applicable Indian Accounting Standards 
specified under Section 133 of the Companies Act, 20 13, read wi th relevant rules issued thereunder and 
other recognised accounting practices and policies has not disclosed the information required to be 
disc losed in terms of Regulat ion read with the Circu lar, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

5. We have not audited or reviewed the comparative Ind AS financial information of the Company for the 
corresponding quarter ended June 30, 20 17 which have been presented solely based on the information 
compiled and approved by the management. The figu res for the qUal1er ended March 3 1, 20 18 are the 
ba lancing figures between the audited figu res in respect of the full tinancial year ended March 3 1, 2018 and 
the unaudited year to date figures upto December 3 1,2017. The Unaudited year to date figures upto 
December 3 1, 20 17 approved by the management was not subject to any lim ited review or audit. 

Fa" S. R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm regis trat iollllulllber: 30 1 003E1E300005 

~~~~ 
per Visltal Sh a r~ 
Partner 
Membership No.: 96766 

Pl ace -
Date -

S.R. Ba\llboi & Co.llP. a Limited liabilit y Par l ner~h,p with llP Identitv No. AA6-'1294 
Reqd. Office : 22. C,llllac Street. nlock ·6', l Id floor. Kolkata-700 016 



GATEWAY DISTRIPARKS LIMITED 
Re istered Office: Sector - 6 Orona iri Taluka - Uran District Rai ad Navi Mumbai - 400 707. 
CIN: L74899MH1994PLCl64024 
Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email : gdlcfs@gatewav-distriparks.com Website: www.gateway-distriparks.com 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE UARTER ENDED JUNE 30 2018 

(Rs. In lakhs) 

Sr. No. Particulars 3 months ended Preceding 3 Corresponding 3 months Previous year 
30/06/2018 months ended ended 30/06/2017 in the ended 

31/03/2018 I previous yea~, 31/03/2018 
(Refer note 1-2' Refer note 12 

(Unauditedl (Unaudited) (Unaudited) (Audited) 

1. Income 
(a) Revenue from Operations 10,310.79 10,216.75 9,875.35 39,550.22 
(b) Other Income 418.59 446.99 307.17 1,375.51 
Total Income 10,729.38 10,663.74 10,182.52 40,925.73 

2. Expenses 
(a) OperatinQ Expenses 6,375.12 6,299.31 6,051.68 24,515.47 1 
(b) Employee Benefit Expense 532.94 564.04 518.90 2,029.76 
(c) Depreciation and Amortisation Expense 847.82 842.06 714.99 3,041.85 
(d) Finance Costs 310.14 296.19 237.36 1,076.46 
(e) Other Expenses 1,205.75 1,200.46 1,344.11 4,567.88 
Total Expenses 9,271.77 9,202.06 8,867.04 35,231.42 

3. Profit before exceptional items, share of net profits of investments 1,457.61 1,461.68 1,315.48 5,694.31 
accounted for usina eauitv method and tax (1-2) 

4. Share of net profit of Associate and Joint venture accounted for using the Equity 1,952.56 2,046.05 302.90 4,016.21 
method 

5. Profit before exceptional items and tax (3+4) 3,410.17 3,507.73 1,618.38 9,710.52 

6. Exceptional Items - - - -
7. Profit before Tax from operations (5+6) 3,410.17 3,507.73 1,618.38 9,710.52 

8. Income Tax Expense rRefer Note 7 and 8 belowl 
a. Current Tax 410.78 195.75 394.90 1,442.93 
b. Deferred tax (78.82) 66.83 (104.13) (48.47) 
Total Tax Expense 331.96 262.58 290.77 1,394.46 

9. Profit for the year (7-8) 3,078.21 3,245.15 1,327.61 8,316.06 

10. Other Comprehensive Income, net of tax 

Items that will not be redassified to Profit or loss 

i. Remeasurement of post employment benefit obligations 5.91 22.48 1.12 25.84 

11. Total Comprehensive Income for the year (9+10) 3,084.12 3,267.63 1,328.73 8,341.90 



GATEWAY DISTRIPARKS LIMITED 
Registered Office: Sector - 6 Dronagiri Taluka - Uran District Ra iaad Navi Mumbai - 400 707. 
CIN: L74899MH1994PLC164024 
Ph: +91 22 2724 6S00 Fax: +91 22 2724 6S38 Email: gdlds@gatewa y-distriparks.com Website: www.gateway-distriparks.com 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED JUNE 30 2018 

! 

Sr. No. Particulars 3 mont hs ended Preceding 3 COrTeSponding 3 months Previous year 
30/06/ 2018 months ended ended 30/ 06/ 2017 in the ended 

31/ 03/ 2018 previous year 31 / 03/ 2018 
(Refer note 12) (Refer note 12) 

(Unaudited) (Unaudited Unaudited) Audited)_ J 
12. Profit is atbibutabJe to: 

I 
Owners 3,070.05 3,207.33 1,327.02 8,272.36 
Non-controllinq interests 8.16 37.82 0.59 43.70 

13. Other comprehensive income is attributable to: 
Owners 5.85 22.48 1.12 25.78 
Non-controllinq interests 0.06 - - 0.06 

14. Total comprehensive income is attributable to: I 

Owners 3,075.90 3,229.81 1,328.14 8,298.14 
Non-controiUnq interests 8.22 37.82 0.59 43.76 

15. Paid-uD Equity Share capital (Face Value Rs. 10 each per equity share) 10,872.80 10,872.80 10,872.80 10,872.80 

16 Other Equity excluding Revaluation Reserve as per the audited balance sheet of - - - 90,936.78 
previous year 

17. Earnings Per Share of Rs. 10 each Not Annualised Not Annua lised Not Annualised 
• Basic Rs. 2.82 2.95 1.22 7.61 
- Diluted Rs. 2.82 2.95 1.22 7.61 

Notes: 

1 The financial results of following entities have been consolidated with the financial results of Gateway Distriparks Umied (Parent Company): 
SubSidiaries: 
a) Gateway East India Private Umited 
b) Chandra CfS and Terminal Operators Private Umited 
c) Gateway Distriparks (Kerala) Umited 

Joint Ventures: 
a) Gateway Rail f reight Umited 
b) Container Gateway Umited 

Associate: 
Snowman l ogistics Umited 

2 The above unaudited consolidated finandal results for the quarter ended June 30, 2018, have been reviewed by the Audit Committee and taken on record by the 
Board of Directors of the Company at their respective meetings held on July 31, 2018 and August 1, 2018. The Statutory Auditors have conducted a nUmited 
Review" of these results in terms of Regulation 33 of SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015. 

3 The financial results have been prepared in accordance with the I ndian Accounting Standards (I ND AS) specified in the Companies (Indian Accounting Standard) 
Ru les, 2015 (as amended) under section 133 of the Companies Act, 2013 (the "accounting principles generally accepted in India"). 

.-;: -- .... ---~ 
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22 2724 6538 Email: gdlcfs@gatewav-distriparks.com Website: www.gatewav-distriparks.com 

4 Pursuant to the approva l by the Board of Directors in their meeting held on May 16, 2018, the Company has paid Second Interim Dividend for the Rnancial Year 
2017-18 of 40% (Rs. 4 per Equity Share) on the Equity Share Capital per Equity Share) on the Equity Share Capital aggregating Rs. 4,349.12Iakhs. 

5 The Company ("GDL") and its related party, Gateway Rail Freight Umited (ITGRFL") are involved in an arbitration proceeding with Container Corporation of India 
Limited ("Concor") in respect of agreements entered into by the parties for operation of container trains from the Inland Container Depot and Rail siding at Garhi 
Harsaru, Gurgaon. Concor has raised daims on GDl and GRFL on various issues in respect to the aforesaid agreements. Based on legal opinion, the Management 
has taken a view that these daims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid 
agreements is yet to be determined and are not sustainable. Pending conclUSion of the arbitration, the parties are maintaining "status quo" in respect of the 
operations at Garhi Harsaru, Gurgaon. 

6 The Company is prinCipally engaged in a single segment viz. Container Freight Station, based on the nature of services, risks, returns and the interna l business 
reporting system. 

7 Deputy Commissioner of I ncome Tax had issued orders under Section 143(3) of the Income Tax Act, 1961 of India (''the Income Tax Act), for the Assessment 
Years 2008-2009 to 2014-2015, disallowing the claim of deduction by the Company under Section 80-IA(4)(i) of the Income Tax Act upto Assessment year 2011-
2012, other expenses and Minimum Alternate Tax Credit and issued notices of demand under Section 156 of the Income Tax Act for recovery of additional income 
tax and interest (after considering rectification order under Section 154 of the Income Tax Act for Assessment Year 2012-2013 and 2014-2015) aggregating Rs. 
7,304.15 lakhs and initiated proceedings to levy penalty. On appeal filed by the Company against the assessment orders, Commissioner of Income Tax (Appeals) 
had allowed the aforesaid deductions, except for daim of deduction of other expenses aggregating Rs. 30 lakhs for the Assessment Years 2008-2009 to 2011-
2012. The Deputy Commissioner of Income Tax had appealed with Income Tax Appellate Tribunal against the aforesaid orders of Commissioner of Income Tax 
(Appeals) for the Assessment Years 2008-2009 to 2010-2011, which has been decided in favour of the Company. Income Tax Department has filed an appeal with 
Bombay High Court against the order of Income Tax Appellate Tribunal for Assessment Years 2008-2009 and 2009-2010, which is pending for hearing. The 
Company has filed appeal against the order for the Assessment Years 2012-2013 to 2014-2015 with the Commissioner of Income Tax (Appeals) which has been 
decided in favour of the Company. The Deputy Commissioner of Income Tax had appealed with Income Tax Appellate Tribunal against the aforesaid orders of 
Commissioner of Income Tax (Appeals) for the Assessment Years 2012-2013. 

Deputy Commissioner of Income Tax had issued notices under Section 148 of the Income Tax Act, proposing to re-assess the Income for Assessment Years 2004-
2005 to 2007-2008, disallowing the deduction under Section 80-IA(4)(i) of the Income Tax Act amounting to Rs. 4,460.34 lakhs. The Company has filed a Writ 
petition against the notices with the Bombay High Court. The Bombay High Court has granted Ad Interim Stay against the notices. 

Based on Lawyer and Tax Consultant's opinion, the Management is of the opinion that the Company is entitled to aforesaid deductions and claims and hence, no 
provision for the aforesaid demand/ notices has been made till 30 June, 2018. 

8 In case of subsidiary company, Deputy Commissioner of Income Tax had issued orders under Section 143(3) of the Income Tax Act, 1961 of India (''the Income 
Tax Act"), for the Assessment Years 2011-2012 to 2014-15 disallowing the claim of deduction by the Company under Section 80-IA(4)(i) of the Income Tax Act 
and other expenses and issued notices of demand under Section 156 of the Income Tax Act for recovery of additional income tax and interest aggregating Rs. 
659.10 !akhs and initiated proceedings to levy penalty. The Company had filed appeal with Commissioner of Income Tax (Appeals) (Crr-A) for disallowance of the 
aforesaid deductions. 

For Assessment Year 2011-2012, err (A) and Income Tax Appellate Tribunal had allowed the deductions which Deputy Commissioner of Income Tax has 
appealed with Honourable High Court of Andhra Pradesh. For Assessment Year 2012-2013, crr (Appeals) had allowed the aforesaid deductions against which 
Deputy Commissioner of Income Tax has appealed with Income Tax Appellate. Appeal for Assessment Year 2013-14 and 2014-15 is pending with crr (A). 

Based on Lawyer and Tax Consultant's opinion and favourable orders received from department and law, Management is of the opinion that the Company is 
entitled to aforesaid deductions and claims and hence, no provision for the aforesaid demand/ notices has been made till 30 June, 2018. 

~ 7!: 



Place: 
Dated: 
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9 The certificate of CEO and CfO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above 
results has been placed before the Board of Directors. 

10 Blacl<stone GPV Capital Partners (Mauritius) VH Limited ("Blackstone") had invested in Compulsory Convertible Preference Shares ("CCPS") and equity shares of 
the Gateway Rail f reight Limited (GRfL). During the quarter, the Company and its affiliates have entered into a Share Purchase Agreement for acquiring the CCPS 
and Equity Shares held by Blackstone in GRfL for total cash consideration of Rs. 810 Crores. The acquisition is expected to be completed by end of next quarter 
and will result in increase in shareholding of Company and its affiliates in GRfL from 50.001 % to 99.80%. 

11 Ind AS 115 " Revenue from Contract with Customers" is mandatory for reporting period beginning on or after April 01, 2018 and has replaced existing lnd AS 
related thereto. Under the modified retrospect approach, there were no significant adjustments required to be made to the retaining ea rnings as at April 01, 

2018. Also, the applicat ion of Ind AS 115 did not have any significant impact on recognition and measurement of revenue and re lated items in the Financial 

Results for the Quarter ended June 30, 2018. 

I ;! The comparative Ind AS financial information of the Company for the corresponding quarter ended June 30, 2017 have not been subject to audit or limited review 
. and presented solely based on the information compi led and approved by the management. The figures for the quarter ended March 31, 2018 are the balancing 

figures between the audited figures in respect of the full finandal year ended March 31, 2018 and the unaudited year to date figures upto December 31,2017. 
The Unaudited year to date figures upto December 31, 2017 approved by the management was not subject to any limited review or audit. 

Mumbai 
August 1, 2018 

On behalf ofthe Board of Di rectors 
For Gateway Distriparks Limited 

~ ,,-, .L~ 

Prem Kishan Dass Gupta 
Chairman and Managing Director 




